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HOBOCTMN PUHAHCOB

AreHTCTBO Fitch Ratings noatBepaMAO pentuHr (PA3) Y30ekmcTaHa Ha ypoBHe «BB-» co
CTABUMABHBIM NPOTHO30M. Fitch yKa3aAo, 4TO NoBbiLLEHME TAPUAD OB HO
SHEPTOHOCUTEAU MPUBEAET K 3AMETHOMY POCTY MHPAIUMM B 2024 roay A0 13% B
CPEAHEM, O 3ATEM K CHMXEHMUIO AO 6,5% B 2025 roay.

BAHKU YBEAUYUAM YCTABHBLIE KAMUTAALI K 1 CeHTﬂ6p}O, Kpome OAHOTO - «Montaxr 6aHkan.

Y3b6ekrenekom npuBAedET €400 mAH OT Deutsche Bank (FfepmarHmd). KpeAnT CpOKOM HA
5 AET C AbFOTHBIM MEPUMOAOM B 2 TOAQ U CTABKOMU 4,8% NMAAHUPYETCH MCMOAb3OBATH AAS
obecneyeHns AMKBUAHOCTM ODLLLEN AEITEABHOCTU KOMMAHUU U MOMOAHEHMS
0BOPOTHOTO KAMUTAAQ.

CoraacHo ot4éty UzBAT 3a | noayroame no MCPO, ymnctas nprubbiAb KOMMNAHMM
yBEAUYUAQCH HO 0,2%, A0 498 MAPA CYMOB.

«TpacTtbaHky 06bIBUA O NposeaeH BOCA 22 ceHTabps B 15:00 CO CAEAYIOLLLMMMU
BOMPOCOMM MOBECTKM AHSA: PacnpeaeAeHmne NpubbiAv NPOLUABIX AET M PACNPEAEAEHUE
NpunbbiAM NO ntoram | noayroams 2023 ropa (B cootsetcteum ¢ MCPO).

Mo utoram BOCA ctpaxosomn komnanum Kafolat, npowieatluero 18 asrycta 2023 roaa,
ObIAO MPUHATO peLleHne O pacrnpeaseAeHme NPUbbIAK MYTEM BbIMAQTH KOK AUBUAEHAOB,
TAK M AOMOAHUTEABHbBIX OKLMUM (B COOTHOLLEHMM 1:1).

AreHTCTBO Fitch Ratings B mocAeaHEM OTYETE YKA3AAO HA PEAAbHBIM DKOHOMMUYECKMM
POCT ¥Y36eKMCTAHA B | MOAYyroamm Ha ypoBHe 5,6% (B 2022 roay 6bIA0 5,7%). Fitch
nporHosmpyeTt, 410 B 2024-2025 ropoax pOCT 3KOHOMMUKM Y30EKMCTAHA CTADUMAUIMPYETCS
HQ YPOBHE OKOAO 5,7%, YTO HEMHOTO MPEBbLILLAET NMOTEHUMAABHbIM YPOBEHb (MO
oueHKam BaacTen — 5,5%).

AYTA 0OBbABMAO KOHKYPC MO OTOOPY KOHCYABTAHTA MO npwueatmsaumm AO
«Y3TEMUPUMYAKOHTEMHEP) NYTEM NPOoACXM 35% rocnaketa akumm B AO.

Mo AQHHbIM CTATATEHTCTBA, MOTPEOUTEABCKME LIEHbI B ABIYCTE MOAOPOXAAM HA 0,5%, a
B TOAOBOM BbIPOXEHMM MHAOASLMS CHOBQA BEPHYAQCH K 9% (B Mioae BbIAO 8,9%).
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MTOTW TOPITOB HEAEAW

OObEM TOProB KOAMYECTBO CAEAOK

2,85 mapa UZS / 021

Ton-10 akumm No oObEMY CAEAOK Ton-10 akumh No KOA-BY CAEAOK

(B MAH CyMax)
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MTOTWU TOPTOB HA BHEAUCTUHIOBOM NMAOLLAAKE BUPXMN

OBObEM TOPIros KOAMYECTBO CAEAOK

504,4 mAH UZS 1 064

Ha yxoadLien Heaene OObEM TOPIOB YMEHBLLIMACS MO CPABHEHUIO C MPEAbIAYLLLEMN
HeaeAen. NPAa3AHUYHBIE BbIXOAHbBIE AHM MOBAUMSAM HO COKPALLLEHME OOBEMA TOPIOB C
3,31 MAPA AO 2,85 MAPA CYMOB. AMAEPAMM MO OBOBEMY CPEAM AMKBUMAHDBIX QKLU
CTAAM BYyMATU «(XAMKOPOAHKAOY, «Y3METKOMDUHATON U «MNoTEKA-OAHKA). HOMOOAbLLIMMK

MHTEPEC MHBECTOPOB BbI3BAAM BYMATM «Y3MPOMCTPOMOAHKAY, 3ATEM CAEAYIOT AKLMM
«Kanutaa cyryptan 1 «XamkopOaHKay. Ha BHEAMCTUHIOBOM TOPRIOBOM MAOLLLOAKE
OUPXMU OOBEMBI U KOAMHECTBA CAEAOK MPAKTUYECKM COXPAHMAMCH HO MPEXHEM
YPOBHE.
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MTOTU MHAEKCA KAP DEPO

168
166 165,9
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160 _ et ] 60,8
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28.08.2023 29.08.2023 30.08.2023 31.08.2023
BaHku [MPOMBILLNEHHOCTb

TRSB HMKB

UZMK

IPTB  SQBN [|PKY QZSM ks

0% -],4% Mnowanku
URTS  -21%

B nepuoa ¢ 28 no 31 asrycta mHaekc KAP DEPO, BkAtoHQOLLIMM B CEOS 9 AMKBUAHbBIX U
YCTOMYMBBIX AKLLMM PPE «TOLLIKEHT), MOKA3AA 3AMETHbIM POCT MOCAE HEOOABLLIOM
KOppPEKLMM B Nepmoa 21-25 asrycta. ApAMBEPOM MHAEKCAO CTAOAM LIEHHbIE ByMAarn

«Y3METKOMOBMHATAY, POCT KOTOPLIX COCTABMA NOYTH 10%. TOKXKE MHAEKCY MOMOTAM
akummn «TpacTbaHKan U «MNak MyAn OAHKA). HEUTPAABHOE MOAOXEHME B3IAM OyMaru
wnoteka-6aHkan 1 «KsapLay, d B MMUHYC YLLAM — «Y3MNPOMCTPOMNOAHK) 1 «Y3PTCE.
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MTOTUM C HAHYAAA TOAA

OBbEM TOPIros KOAMYECTBO CAEAOK

2,28 TPAH UZS 210 056

Ton-10 akumm no oObLEMY CAEAOK Ton-10 akumm No KOA-BY CAEAOK

(B MAPA CYMQOX)
37639

S
¥

C.)
s &

581,0
17788
277,0

1573 108287857

[7122,6 7422 7390 7383
Bemnmi ARRRN
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Tukep PocT Tukep Poct Tukep Poct Tukep Poct
UZMK -14,0% SQBN -1,7% A0280%0 ALSM -57,0%
URTS -13,1% QZSM -16,2% KSCM UZM1
TRSB KVTS -44,6% KKBN -40,5% HMKB1
IPTB UZMT -11,2% AGBA -19,3% SQBI
IPKY UIRM -21,4% CBSK -2,6% IPTB1

HMKB KUMZ -22,6% ALKB AGMI -25,2%
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HALLM PEKOMEHAALUNN

LleHa

Tukep 3GKPbITHS PekomeHpQLMUS Tapret PeuTuHr MoTeHuuaa
UZMK 8 000 13 000 +62,5%
URTS 18120 23 000 +26,9%
TRSB ? 600 Hold 10 000 +4,2%

IPTB 0,93 1,4 +50,5%
IPKY 42 60 +42,8%

HMKB 53 70 +32,1%
SQBN 10,29 Hold -

QZSM 2999 4500 +50,1%
KVTS 1939 2700 +39,2%
UZMT 69 900 Hold -

A028090 40 000 Hold -

KSCM 270000 Hold -
UIRM 5500 Hold -

AGMT 9 501,1 15000 +57,9%
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HacTtosLumm matepmaa NOAroToBAEH AHAAUTUKOM OOO «KAPITAL-DEPOZIT). KOMNOHUS 3A9BASET, YTO
BCE MO3ULMM, UBAOXEHHbBIE B HOCTOSLLLEM OTHETE B OTHOLLIEHMM KOKOM-AMOO LLEHHOM BYyMArn UAK
KOMMQHMM, OTPOAXKAOT AMYHBIE B3rAIABI AHOAUTUKA KACOTEABHO AOOOM AHAAMZUPYEMOM KOMIMAHMM
MAM LeHHOM Bymarm. KaxXAbIM QHAAUTUK U (MAM) AMLQ, CBI3AHHBIE C AIOObIM QHOAUTUKOM, MOTAM
B3AMMOAEMCTBOBATh C TPEMAEPAMMU U APYTUMU COTRYAHUKAMMU AN COOPA, DOPMUPOBAHMSA U
TOAKOBQHMS PbIHOYHOM MHADOPMALMU. HU OAMH M3 AHAAUTUKOB, HU KOMMAHUS, HM €€ AMPEKTOPA U
COTPYAHUKM HE HECYT KAKOM-AMBOO OTBETCTBEHHOCTM 30 KAKME-AMOO NOTEPU, BO3HMKLLIME B
PE3YALTATE KAKOFO-AMBOO MCMOAb3OBAHUSA HAOCTOSLLLErO OTYETA MAM ETO COAEPXKAHMS, AMOO
BO3HMKLLIME B KOKOM-AMOO CBA3M C HACTOALLMM OT4eTOM. KOXAbIM AHAAUTUK U/UAM CBI3AHHBIE C HUM
AMLLO MOT (MOTAM) NPEANPUHATD AEMCTBUSA B COOTBETCTBUM C HACTOALLLMM OT4eTOM AMBO
MCMOAb30BATE MHADOPMALMIO, COAEPXALLLYIOCS B HOCTOsLLLEM OT4ETE, A TAKXE PE3YALTATHI
OHOAUTUYECKOM PABOTLI, HO OCHOBAHMM KOTOPbIX COCTABAEH HACTOALLIMIM OTYET, AO €r0 NYDAUKALMM.
MHJoopMALMS, MPEACTOBAEHHAS B HOCTOALLLEM AOKYMEHTE, HE MOXET CAYXMUTb OCHOBOHMEM AAS
MPUHATUS MHBECTULIMOHHbIX PELLIEHUM ALOOBIM EF0 MOAYHATEAEM UAU UHBIM AULLOM B OTHOLLIEHUM
LEeHHbIX Bymar. Hactoguwimm OTYET HE IBAFETCSA OLLEHKOM CTOMMOCTM BM3HECO KOMMAHUM, €€ AKTUBOB
AMBO LIEHHbIX BYyMAr. HUKAKAS YOCTb MOAYYEHHOIO BO3HATPAXAEHMSA HE ObIAQ, HE ABAIETCS U HE
OYAET CBA3AHA MPIMO MAU KOCBEHHO C ONPEAEAEHHOM PEKOMEHAALMEN (-IMIM) AU MHEHUEM (-
AMM), NPEACTABAEHHbIMM B HOCTOALLLEM OT4eTE. BO3HArPAXAEHME AHAAUTUKOB OMNPEAEAIETCS B
30BMCUMOCTM OT AEITEABHOCTU U YCAYT, HOMPABAEHHbIX HO 06EeCneYeHME BbIrOAbl MHBECTOPAM,
ABASIOLLIMMCS KAMEHTOMKM OOO «KAPITAL-DEPOZIT). Kak u Bce cotpyaHukn OOO «KAPITAL-DEPOZITy,
QOHOAUTUKM MOAYHAIOT BO3HAINPOXAEHME B 3ABUCUMMOCTM OT PEHTABEABHOCTM AedTEABHOCTM OOO
«KAPITAL-DEPOZIT», KOTOP QS BKAKOYAET BblPYYKY OT BEAEHMS MPOYMX BUAOB AEITEABHOCTU
noaApasaeAeHUIMmM KOMMNAHUKM. AHAAUTUKM, AMOBO MX ACDAOUAMPOBAHHBIE KOMMAHUK, AMOO UHbIE
AMLLQ IBASKOTCH MAM MOTYT 9BAFTBCS YAEHAMM TPYMMbl AHAEPPAMTEPOB B OTHOLLEHUM MPEAAATAEMbIX K
MPOACXKE LIEHHbIX OYMAr KOMAAHUU. AHOAUTUKM MMEIOT MPABO B OYAYLLIEM YYACTBOBATH B
MYOAMYHOM BbIMYCKE LIEHHbIX OYMATr KOMAAHUM.

AOObIE CYXAEHUS MAU MHEHMUS, MPEACTABAEHHbIE B HACTOsLLLEM OTYeTE, AKTYOAbHbBI HO MOMEHT
nyoAmkaumm HactosLero Otyeta. Ecam aoata HacTosL.ero OT4eTa HEAKTYAAbHA, B3rASAbI U
COAEPXAHME MOTYT HE OTPAXATL TEKYLLLEE MHEHUE AHAAUTUKA. AAHHAS MHADOPMALIMS HE SBASETCS
MCYEPMbIBAIOLLIMM M3AOKEHMEM OKTYAAbHbIX COObITUM JOMHAHCOBOIO MAM KOMMEPYECKOTO
XAPAKTEPA U HE MOXET ObITb MCMOAB30OBAHA B TAKOM KQAYECTBE.

OO0 «Kapital-Depozity yBe AOMASET, HTO OCYLLLECTBASET CBOIO AEATEABHOCTb HA PbIHKE LIEHHbIX
oymar PecnybAmkn Y30EKMCTAH HO OCHOBAHMM CAEAYIOLLIMX AMLIEH3MIM MPOJOECCUOHAABHOIO
YHOCTHMKQA PbIHKA LLEHHbIX OYMAr: HO OCYLLLECTBAEHME OPOKEPCKOM U AEMO3UTAPHOM AEATEABHOCTH
Nel196 o1 27.04.2015; HO OCYLLLECTBAEHME AEITEABHOCTU MHBECTULLMOHHOIO KOHCYABTAHTA Nel 197 OT
27.04.2015; HO OCyLLLECTBAEHME AEATEABHOCTU MO AOBEPUTEABHOMY YMPOABAEHMIO MHBECTULIMOHHBIMM
AKTMBAMM Ne1296 o1 29.12.2017.




