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« #SQBN OObBLABMAO TEHAEP HA TPUBAEYEHUME  KOHCYABTOHTOB  AAf  MPWMBATU3ALMM
rOCYAQPCTBEHHOM AOAM. CTAPTOBAS KOMMUCCUA OMNPEAEAEHA B pasmepe - 2 000 000 USD.
AQTA OKOHYOHMS NPMEMA NpearoXeHmn: 05.05.2023 r.

* [OCYAQPCTBEHHbIM AOAT HE AOAXEH NpPeBbILLATE 60% Mo oTHoweHMo K BBI1, caeayet m3
30KOHQA, MOAMMCAOHHOTO MPE3UAEHTOM Y30ekmncTaHAa LLIaBKATOM MUP3MEEBDBIM.

 #HMKB oObasadeTr o nposeaeHun OCA, kotopbii cocTtomtcsa 26.05.2023 r. B 15:00 no
aapecy r. AHaMXaH np. bobypa, A. 85. FoaosHom odomuc AKB “Hamkorbank”. Aata
AOPMUPOBAHMA PEECTPA OKLMOHEPOB, MMEIOLLIMX MPABO HA y4acTne B odepeaHom TOCA:
22.05.2023 ( T+2: 18.05.2023. ). B nosectky aH8 OCA BKAlOYEHbI 15 BOMPOCOB BKAKOYOS
pacrnpeAaeAeHmne Yymctom npmbbiam #HMKB no mrtoram 2022 roaa v BbINAQTA AMBUAEHAOB MO
AKUMAM BAHKA No mtoram 2022 roaa.

* LB PY3 OCTOBMA KAKOHEBYIO CTABKY ©€3 M3MEHEHMM - HO YPOBHE 14%.

« 30 nepBble TPU MECILa 2ITOro roAa oO0uMi  Oobbem TOProB HA  Y30eKCKou
PeCnybAMKAHCKOM BAAIOTHOM Oupxxe (Y3PBB) cocTaBuA 248,4 TPAH CymoB, 41O Ha 80,2%
OOAbLLIE, YEM B TOT XE MEPMUOA MPOLLAOIO FOACQ. B nMepBOM KBAPTAAE HOA TOPrOBOMU
MNAOLLOAKE ObIAO COBEPLUEHO ONepaumi C BAAIOTOM HA cymmy 113,03 TPAH CYMOB, 4TO
O3HQYOET POCT HA 54,7% NO CPABHEHMIO C AHAAOTMYHBIM NEPUOAOM MPOLLIAOTO ToAd. Ha
AQHHBIM MOMEHT HA 3TOM MAOLLLOAKE MPOBOASTCA TOPIM C HECKOABKMMM BAAOTAMM:
OMEPUKAHCKMM AOAAQPOM, E€BPO, PYDAEM U KUTAMCKMM toaHEM. OBbEM CAEAOK HA
AEHEXHOM pPblHKE COCTABMA 115,4 TPAH CYMOB. M3 HuX 74,3 TPAH CYMOB OTHOCHTCH K
MEXDAHKOBCKMM onepaumam, a 41,16 TPAH CYMOB — K AEMO3UTHbIM  AYKLMOHOM
LleHtTpaabHOro 6anka. OObeM CAEAOK BbIPOC B 2,4 pA3d MO CPABHEHMIO C MPOLUABIM
roaom (47,89 TpAH CymoB). Kpome 3TOro, pbIHOK rOCYAQPCTBEHHbIX LLEHHbBIX OyMAr AOCTUI
19.9 TOAH CYMOB, 41O HO 17,87% ©OAbLLE, YEM B MPOLLUAOM TOAY (16,90 TODAH CYMOB).

+ #UZMT nposeaetr BOCA 31.05.2023 roaa. 3akpbitme peectpa — 26.05.2023 (MOCAEAHMM AEHD
AAS TOKYMNKWU AKLUMM AAS MONAAQHUS B peecTp — 24.05.2023 C y4eTOM CUCTEMbI PACHETOB
oupxn T+2). Popma MPOBEAEHMA TOAOBOTO OOLLETO COBPAHMI AKUMOHEPOB —
ANCTOHLMOHHO C MOMOLLIBIO CEPBUCA BAEKTPOHHOTO FOAOCOBAHMS http://evote.uz/. B
nosecTky aAHA OCA BKAKOYEH BOMPOC O PACMPEAEAEHUNE YUCTOM NPUOBLIAM #UZMT NO UtOram
2022 1.

+ #KSCM ctan Baaaeabem 90.22% ot y.k mam 87 015 759 wit. ak. #KVTS.
* OObIBAEHME O MPUBAEYEHUM BEAYLLLEM NPOCDECCHMOHAABHOM KOHCOATMHIOBOM KOMMAHMMU
no pas3paboTke CTpaATENMM PEAAM3IALMMU M KOOPAMHALMU AEATEABHOCTM MO MPOBEAEHMIO

«HapoaHoro IPO» 40 roCcyAQPCTBEHHbBIX MPEAMNPUATUSX.

» Fitch noatBepama pentmnHr #SQBN Ha yposHe BB- cO CTABMAbHBIM MPOTHO30M.
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HaobAloaaTeAbHbIt  coBeT  #UZMK  nNpUHAA  pelueHne o0  3MUCCUKM  MPOCTbIX U
NPUBUAETUPOBAHHbBIX AKLUMKM HO COOpaHMM 16 MapTa. Bcero KoOMBUHAT BbinyckaeT 177 626
648 npocCTbix v 141 577 773 NPUBMAETUPOBAHHbLIX KLU, TEeKyLLIME AKLMOHEDPLI — BAQAEAbLL
NPOCTbIX  Oymar  TMOAYHOT  MPEMMYLLLECTBEHHOE  MPABO  MNPUOBPETEHMA  HOBbIX
NPOMOPLMOHAABHO CBOEM AOAE. LleHO pasmeLLeHmns YyCTAHABAMBAETCH HA 3 mapTta — 8959
CYMOB AAS MPOCTbIX U 2820 AAS MPUBUAETUPOBAHHbLIX Oymar. OBLLLOS CYMMA PA3ZMELLLEHMS
cocTaBuT 1,99 TPAH CymMOB. OCHOBHbIM MOKYNATEAEM CTOHET POHA PEKOHCTPYKUMM U
PA3BUTUA Y3OEKMCTAHA. AOAR DOHACQ B KAMUTAAE KOMMAHMU MOXET nNpeBbicuTb 35%, a
CYMMAPHASA TOCYAQPCTBEHHAS AOAY — 88% MpoCTbiX U 93% MPUBUAETMPOBAHHBIX QKLLMNA.
HeBbIKYMAEHHbIE MPOCTbIE AKLMM MAQHUPYETCS pasmecTitb Abu Dhabi Uzbek Investments
Company, CTABLLEN AKUMOHEPOM KOMOUMHATA B 2022 roAy. OTO MO3BOAUT HE AOMYCTUTH
COKPOLLLEHMA AOAM QKLU B CBODOAHOM OOPALLEHUM MEPEA MAAHUPYEMBIM MYOAUYHLIM
pasmelLenmem (FPO).

B 1K23 AEM0o3uThl B CYMOX COKPATUMAMCH HA 1,5% B Y30EKMCTAHE, B MHOCTPOHHOMW BAOAIOTE —
HO 9,8%, caeayeT u3 0030pa AEHEXHO-KPEAMTHOM MOAUTUKM LEHTPAAbBHOrO OaHKA.
CHMXEHME HOCMUT CE30HHbIX XapakTep, cymtaroT B LIb. CBI3GHO 3TO C PE3KMM POCTOM
CNPOCA HA BAAKOTY CO CTOPOHbI IOPUMAMHECKMX AMLL AAS OMAQTbl MMMNOPTA. XOTa OOLLLQOS
CYMMO AEMO3UTOB CHU3MAOCH M3-30 OP. AULL, Y TPOXKAOH HODAIOAOACSH POCT. OObEM B STOM
cermeHte noaHsaachb Ha 3,3%. CpoyHble BKAQAbI BbIPOCAM HA 10,8% (+2,4 TPAH. CyMm.).
PeryAdtop CHYMTAET, YTO BbICOKME PECAAbHbIE TMPOLLEHTHbIE CTABKM UM OXMAQEMAS
CTABUABHOCTb KypCa CymMa ByAyT CMOCOBCTBOBATH POCTY BKAGAOB MOCKAQH M AQAbLLE. B
MOPTE CPEAHIS CTABKA MO CPOYHBIM AEMO3UTAM COCTABMAC 20,5% Yy dOM3AMLL, Y IOPAML, —
16,3%. PeaAbHO$ (C y4eTOM MHADAIUMM) OblIAA 7,9 1 4,1% COOTBETCTBEHHO.

3a 4M23 4epe3s OUpPXKeBble TOPIM PEAAM3IOBAHO CBbllle 158 ThiC. TOHH YepHOro
METAAAOMPOKATA, 4TO HA 21,7% MeHbLUE YemM 3a AHAAOTMYHbIM nepmoa 2022 road. B
CPEAHEM B MECHLL BbIAO PEAAM3OBAHO 39,5 ThIC. TOHH YEPHOTO METAAAD. MAKCUMMOAbHbIN
oBbemM NPOACXK 46,4 TbIC. TOHH MPUXOAMTCS HO MAPT. B CTPYKTYPE NPOACXK AOAS APMATYPSI
HE3HAYUTEABHO CHM3MAACH HA 1% K1 cocTaBmaa 83%. B CBA3M C ymeHbLLEHMEM OBbeMA
MNPOAQXK YAEAbHbIM BEC YITOAKQ TAKXE CHM3MAACH C 10% A0 9%, 4TO CBI3GHO C POCTOM
BBICTOBAEHMA U MPOACXK APYIMX BMAOB YEPHOrO METAAAOMPOKATA. TPETbIO MO3MLMIO HA
PbIHKE YAEPXMBAET KPYr C AOAEN B 4%. AOAS OCTAAbHbIX TOBAPHbLIX rpymnn Hwke 2%. o
KOHBIOHKTYPE PbIHKA HO BCE MAPKKU APMATYPbI 30 PACCMATPUBAEMbIN NEPUOA AMHOMMKA
LLEH B OCHOBHOM AEMOHCTPMPYET CTABDUABHOCTbL. C gHBAPSA NO anpeab 2023 road CpeAHMe
LLEHbl COCTOBMAM HA YPOBHE 8,3 MAH CYMOB 30 TOHHY. BTOPOM MO 3HOYMMOCTM PbLIHOK B
CETMEHTE YEPHOTO METAAAOMPOKATA - YTOAOK. MX 0BbEM NPOACXK OTHOCUTEABHO 2022 road
CHU3MACA HO 31,6%. 3AeCb HODAIOACETCS HEDOABLLIOM POCT LLEH C 9HBAPSA MO AnpeAb C 8,2
MAH CYMOB AO 8,8 MAH CYMOB 30 TOHHY. COMbIM BbICOKMI LLEHOBOM MOKA3ATEAbL 30 ITOT
NepuoA ObIA B AMPEAE U COCTABMA 8,8 MAH. CYMOB 30 TOHHY.

¢ [OCXOAAMHT «Y3KMMECOHOQATY, CTAB COOCTBEHHUKOM 85,8% akuwmm #JIPL, OObIBMA O
FOTOBHOCTU CKYMMTb OCTABLLUMECSH AKUMM AO MO PbIHOYHOM CTOMMOCTM.
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TBC Bank coOOBOLLLOET, 4TO AO KOHLLO MAg BYAET MPUMHUMAOTL AEMO3UTbI HO 24 Mecaua no
cTaBke 25% roAoBbIX.

#QLSM 00ObgsAgeT O nposeaeHun TOCA, koTopsbit cocTomtca 09.06.2023 r. 8 11:00. Aata
AOOPMUPOBAHMA PEECTPA OKLIMOHEPOB, MMEIOLLIMX MPABO HA y4acTne B odepeaHom TOCA:
05.06.2023 ( T+2: 01.06.2023. ). B nosectky aHa OCA BKAIOYEHbI 14 BOMPOCOB BKAKOYQAS
pacrnpeAeAeHme YCTom Npubbiam #QZSM no utoram 2020-2021-2022 .

Ha #URTS OTKpOETCH «CekUMs 3eAEHOM DHEPretmkM). B LeAiX pa3BUTUA MCMOAb3OBAHMS
BO3OOHOBASIEMBIX MCTOYHMKOB 3HEprumn B Pecnybamke Y3bekmctaH 12 mag 2023 roaa
NPUMHATO lNMocTaHoBAEHME [lpe3naeHTa Pecnybamkm Y3oekmctaH Nelll1-156 «O mepax no
BHEAPEHUIO CUCTEMbI CEPTUTOMKATOB «3EAEHOM BHEepPrum). COrAACHO [TOCTAHOBAEHMIO,
COBMECTHO C MEXAYHAPOAHOM OPraHusaumen no Cceptmdomkaumm BO3OOHOBAIEMbIX

MCTOYHMKOB  3Heprim  (I-REC) B Pecnybamke Y30EKMCTOH BHEAPSETCA CUCTEMA
CEPTUAOMKATOB (3EAEHOM DHEPTUMY. [TpU DTOM, OAMH CEPTUAOUKAT (3EAEHOU DHEPTUMN
noateepxaaet BbipadboTtky 1 000 KBT/HOC DSAEKTPOIHEPIMM  C  UCMOAb3OBAHMEM

BO30OHOBAIEMbIX MCTOYHUKOB SHEPIUM. AOHHbBIE CEPTUTOUKATEI BYAYT PEAAM3OBLIBATLCS HO
#URTS  NOCPEACTBOM  CO3AQHMA  OTAEABHOM  (CEKUMM  3EAEHOM  DHEPTETUKMY,
NPEAHA3HAYEHHOM AAS PEAAMIALMKM CEPTUCPUKATOB (3EAEHOM DHEPIUMY HA OUPXKEBDLIX
TOPrax.

MAaHbl #UZMK no npoBeaeHuto MyBAMYHOrO pasmellenHms akumm (FPO) caBuHyAmch. O6
3TOM CTOAO M3BECTHO B XOAE KOHQOEPEHL-3BOHKA KOMMAAHUM AAS  MHBECTOPOB M
QHAAUTMKOB. PaHee AO NAQHMPOBAAO PA3ZMECTUTE BYMArM AO KOHLLO MEPBOrO MOAYTOAMS
2023. Ho nepeaA 3TMM OXMAOAQCH AOMOAHUTEABHAS MHBECTMLIMG B KAMUTAA OT POHAQ
PEKOHCTPYKUMM U pa3BUTKUg Y30ekmncTtaHa (PPPY). AAd 3TOTO B MNEPBOM AEKAAE MOS
30PEMCTPUPOBAHA AOMOAHUTEABHAS DMUCCHA AKLMU. [TOCAE 30BEPLLIEHUS BCEX AEUCTBMM
POOHA CTAHET COBAOAEABLEM KOMMAHMU.  AHAEPPOAUTEPOM PAIMELLEHUS LLEHHBIX OyMar
kombuHata no FPO sbeicTynaet Avesta Investment Group. lNMapTtHep opranmsaumm KapeH
CpanuMOHOB B XOAE KOHODEPEHLI-3BOHKA 3A5BUMA, 4TO Y AO OXMAOQETCH eLle OAHO BAXXHO
KOPMNOPATMBHOE COBObITME — 3TO FOAOBOE CODOpPAHME. TPOMAET OHO AO KOHLIQ MEPBOro
noAyroamsa. 1o ero CAOBAM, AQAee KOMMNOHMS OyAeT TOTOBMUTCH K MNYDAMYHOMY
PA3MELLLEHMIO BYMATr, A NPOBECTM €r0 MAGHUMPYIOT BO BTOPOUM MOAOBMHE 2023 roaaq.

BeHnrepckmm OTP Bank NAGHUPYET B OAMXKAMLLIME HEAEAM 30KPbITb CAEAKY MO MPUBATU3ALLMM
noteka-6ankay (#IPTB), nepeacétr «faseta.uzy. O6 3TOM  309BMA  3AMECTUTEAD
reHampekTopa OTP Bank AacAo ByAbdd HO AEAOBOM CDOPYME, OPraHM30OBAHHOM EBPP B
CamapkaHae. Ton-mMeHeAXEP OTMETUA, H4TO MOKYMNATEAb 3QHMMAETCS PA3BUTMEM HOBOTO
OKTMBA C MPOLLIAOIO AEKABPS, KOTAQ ObIAG OCDOPMAEHA CAEAKA MO NPOACXKE AKTMBA.

#HMKB noay4ima kpeamntbl oT DEG B pasmepe $40 maH. Hemeukmm oMHAHCOBBIM MHCTUTYT
passutna DEG npeaoctasma #HMKB Tpu kKpeamTHble AUMHMK: SKBMBAAEHT $20 MAH B
HOLMOHOABHOM BAAIOTE BYAET NPEAOCTABAEH AA KDEAMTOBAHUS MUKPO, MOABIX U CPEAHMX
npeanpuatui. Kpeamt B pasmepe $5 MAH NPEAHA3HAYEH AAS YKPEMAEHUS KANMMUTAAQ BAHKA.
AOMoAHUTEABHBIE  $15  MAH  OyAyT MNPEAOCTOBAEHbI  AAS  KPeAMTOBaHMS  MMCIT.
HuAepAQHACKAS  MHBECTMUMOHHAS  KOMMNaHMg  Triodos  Investment  Management
npeAoCTaBMA #HMKB kpeaur.
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c B OO0 «RENT AGRO» CTaA BAOAEAbLOM 42.30% ot y. db. #IPKY. 15 mas CTpaxosas
KOMMNAHMA «KadooAa™ NPOACAQ HepE3 BUPXKY NOPTADEAbHbIM NAKET AKUMM Banka (6,28% ot
y/K) 30 62,47 MAPA CYMOB (13 pacyeta 16,5 cym/LwT). NMokynateaem asasetca OO0 «Rent
Agrom.

* BHeLUHEeTOProBbit 0OOOPOT Y3BEKMCTAHA B dHBAPE-ANPeAe COCTABMA $19,6 MAPA, 4TO HCO
13,4% OOAbLLIE QAHAAOMMYHOTO MEPUOAC MPOLUAOTO TOAQ.  MMMOPT CTPAHbI 30 TOA
yBEAMYMACS HO 18,6% m cocTtaBuAa $11,9 mApA. M3 HMX OOAbLLE BCErO MNPMULLUAOCH HA
MOLLIMHOCTPOMUTEABHYIO MPOAYKLMIO — $4,7 MAPA. TAKXKE 3HAYUTEABHYIO HYOCTb COCTOBMAM
NPOMBILLAEHHbIE TOBAPLI — $1,8 MAPA U Xmmmyeckme eellectsa — $1,5 MApA. Dkcnopt
BhIpOC HaA 6,2% u poctur $7,6 MApA. B nepsble 4ethipe mecaua  pecnybamka
SKCMOPTUPOBAAA 30A0TO Ha $3 MApA. Ha BTOPOM MecTe Mno MOCTOBKAM CTAAM
NPOMBILLAEHHbIE TOBAPLI — $1,5 MAPA.

« #HMKB noanucaA coradwleHmne c EBponenckmm BbaHKom PekoHCTpyKumm m PassutKg.
CoraaLlenme npeAyCMATPUBOET BbIAEAEHUE KPEAMUTHOU AMHUKU PA3MeEPOM B 50 MAH
AOAACPOB CLLA HO pa3BUTUE MUKPO, MAABIX M CPEAHMX MPEANPUATUI.

« Ha TOCA cocrtogsLuero 19.05.2023 nNpuHATO peLLEHME O BbIMAATE AMBUMAEHAOB MO MPOCTbIM
akumsm B pasmepe 143 cym Ha akumio uAm 1,79% OT pbiH. CTO. (7967.53 Cym).
PacnpeaeAmnTb YMCTYyO NpubbiAb KoMMNaAHUM Mo utoram 2022 road B pasmepe 592,05 MAPA.
CYM B CACAYIOLLLEM MOPSIAKE: HA BbINAATY AMBUMAEHAOB MO MPUBMA. AKLUMIM BaHka - 150 cym
HO OAHY QKUMIO (3,45 MAPA. CYyM) U 143 CymM HO OAHY NPOCTYO akumMio (80,11 MAPA. CYM).
HepacnpeaeAEHHbIMM OCTABAEHO 511,94 MADA CYMOB.

« TBC Group crtaaa Baaaeablem 100% Payme. Tpy3mHCKAS rpynna BbiKyrmMAG 51% naket
akumm Payme B 2019 roAy M B PE3YALTATE MOCAEAHEM CAEAKM BbIKYMMAQ eLle U 49% akumm,
NPUHAAAEXALLMX OCHOBATEAIM KOMMCAHUM, 30 KOTOpbIE 3aNAQTUT $55,7 MAH B TevyeHume
CAEAYIOLLIMX AECSTM AHEM. B pe3yAbTATE CAEAKM PbLIHOYHAS CTOMMOCTb Payme ObiAc
oueHeHa B $113,6 MAH.

+ #IPKY nposeaetr TOCA 19.06.2023 roaa. 3akpbitne peectpa — 13.06. (MTOCAEAHUM AEHb AAS
MNOKYMKM QKLUMM AAS MONAAQHUS B peecTp — 09.06 C y4eTOM CUCTEMbI PACHETOB OUPXM T+2).
B nosectky aAH9 OCA BKAKOYEHbI 13 BOMPOCOB BKAKOYAS PACMNPEAEAEHNE HYUCTOM MPUOBIAM
#IPKY no mrtoram 2022 roaa. HabAloAaTEAbHbIM COBET #IPKY peKOMEHAOBAA PACMNPEAEANTDL
AMBUAEHABI Ha npeacTosaem TOCA no 0.79 (6.57% OT pbIH. CTO.) CYM HQ OAHY MPOCTYIO
AKLMIO.

* Mbl HE OXMAOQEM BbINAATY AMBUMAEHAOB MO #QZSM. TPUYMHA: DMUTEHT HE OMYyOAMKOBAA
pekomeHAaUmMo Hab. coBeta MnoO BbIMAATY AMBMAEHAOB COFAQCHO CT. Ne50 3akoHa «Ob
AKUMOHEPHbBIX OBLLLECTBAX M 3ALLLMTE MPAB AKLLMOHEPOB.

+ Fitch nepeBoamnt KpeantHbiM pentnHr CLUA B PEXMM (HETATUBHbLIMY M3-30 BO3MOXXHOIO
AECDOATA.
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PeryAatop pbIHKA LLeHHbIX OyMar Y30ekMcTaHa onyOAMKOBAA MPOEKT MOMNPABOK B 3AKOH «O
PbIHKE  LLeHHbIX Oyman), Ccpean KOTOPbIX AOMOAHEHMS B CTAThiO 44  3AKOHQ,
NPEAYCMATPMBAIOLLIME: ONMYDAMKOBOHME OTYETA O ABUMXKEHUM AEHEXKHBIX CPEACTB B TOAOBOM
OTYHETE DOMUTEHTA; OTMEHY TPeDOBAHMA MNO  OMNYOAMKOBAHUIO  DMMUTEHTAMM, HE
HOXOAALLLUMMCS B ODUPXKEBOM AUCTUHIE, CYLLLECTBEHHBIX JDOKTOB, YKA3AHHbIX. PEryAITOpPOM,
30 UCKAIOYEHMEM DOMUTEHTOB, ABAAOLLLMXCA KOMMEPHECKMMM OAHKAMM, CTPOXOBbIMM
KoMnaHmamm nm AO c roc. aonen 50% n Boaee, a takke AO, BXOAJILLMX B MX COCTOB.
OCHOBOHMEM AA BHECEHUA M3MEHEHMM N AOMOAHEHMM B 3AKOH YKA3AHO [MOCTAHOBAEHME
MNpes3naeHTa PYs ot  08.11.2022r. Nel1M1-415«O  mepax  No  AGQAbHEULLIEMY
COBEPLUEHCTBOBAHMIO MPABOBbIX OCHOB KOPMOPATMBHbLIX  OTHOLLIEHMMY. OBCYyXAEHUE
3aKoHonpoekTa 3asepLuaetcd 08.06.2023 r.

3a neproa C 22 no 28 mas HaA BCEX TOProsbiX MAATGOPMOX #URTS ObIAO PEAAM3IOBAHO
TOBAPOB HO CYMMY 2 178,5 MAPA CYMOB, 4TO HA 2,8% MEHbLLIE YHEM B MPEABIAYLLIEM HEAEAE.
N3 HMX 83,3% 30KAKOHYEHHbBIX CAEAOK MPULLAACH HO OMPXEBLIE TOPIM, A OCTABLLUAACS YOCTb
16,7% — HO TOProBblE CUCTEMbI MO SAEKTPOHHOM KOMMEPLMU.

29 Mad Tekywero roaad B ropoae XaHwkoy (Kutam) noAnmMCcaH MemMopaHAYyM O
B3OMMOMOHMMOHMKM Mexay #URTS, #TRSB un kutamckmm BaHkom AO “China Zheshang
Bank™.

AO «KOUNC «Y36ekmHBeC™ 0bObaBAdET O nNpoBeaeHun TOCA, kotopbln coctoutcsd 20.06.2023
r. 8 15:00. Aata doOpMUPOBAHUA PEECTPA AKLIMOHEPOB, MMEIOLLMX NPABO HA Y4OCTME B
ovyepeaHom TOCA: 14.06.2023.

B nosectky aAHA OCA BKAKOYEHBI 18 BOMPOCOB BKAIOYAY; - YTBEPXKAEHME FTOAOBOTO otieta AO
(KOUC «yY3bekmHBecT 3a 2022 roa. - OnpeaeAeHne NPEeAEALHOIO KOAMYECTBA OOBABAEHHbIX
NPUBUAETMPOBAHHbBIX KUMKW, - YTBEepXAaeHne Yctasa AO «KOMC «Y30ekmHBeECT) B HOBOM
peAaKkLmm. - PacnpeaeaeHue 4ymctom npmbbiam AO «KONC «Y30ekmHBecT) no mtoram 2022
roaQ.

#UIRM npoeaeT TOCA 23.06.2023 road. 3akpbitie peectpd — 19.06. (MOCAEAHMM AEHDb AAS
MNOKYMKM QKLUMM AAS MOMNAAQHUS B peecTp — 15.06 C y4ETOM CUCTEMbI PACHETOB OUPXM T+2).
B nosectky aAH9 OCA BKAKOYEHbI 16 BOMPOCOB BKAKOYAS PACMPEAEAEHNE HYUCTOM MPUOBIAM
#UIRM 1 BbINAQTO AMBMAEHAOB MO MUTOTAOM AEATEABHOCTM oOOLlecTBa 3a 2022 roA M
HEPACMPEAEAEHHOM  MPMObIAM  MNPOLWWIAbIX  A€T.  HabAoaaTeAbHbit  coBeT  #UIRM
PEKOMEHAOBAA HE BbINAQTUTD AMBMAEHABI HO NpeacTodLLem FOCA.

#UZMT. HO TOAOBOM COOPOHMM AKLMOHEPOB COCTOSBLLUETO CETOAHS MPUHATO PEeLLEHME O
BbIMAQTE AMBMAEHAOB MO MPOCTbIM AKUMAM B pasmepe 3538 cym HA akumio Mam 5,05% ot
pPbiHOYHOM (70 000 cym).

NHDAILMA B Y3BekncTaHe 3a mam 2023 roA cocTtasuaa 10,4% (Y1Y), caeAyeT M3 AQHHBIX
[OCKOMCTATA.
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+ CoOranacHO OBHOBAEHHOMY OMHAHCOBOMY OTHETY #KVTS, yObITOK No 3M23 coctasma 15.53
MAPA CYMOB (pOHee - 15,8 MAPA. CYyM).

« #UZMT 1Q22 vs 1Q23

* AktmBbl #UZMT B 1Q23 yBeAndnAncCh HO 33.86% no cpasHeHutio ¢ 1Q22 1 coctasuam 36.33
TPAH cymMoB. OB430TEABCTBA ABTO MPOM3BOAMTEASD B 1Q23 BLIDOCAM AO 29,67 TPAH. CyM
(+37,47% no cpasHeHUo ¢ 1Q22). CoBCTBEHHbIM KAMUTAA KOMMAHMKM B 1Q23 rOAY BbIPOC HA
19,81% v cocTaBUA 6,66 TPAH. CYM. Bbipy4KQ KOMMNOHMM COCTOBMAO 8,85 TPAH. CYMOB, 4TO
HaO +2,04% OoaAblle 4em B 1Q22 roay. YUctas npmbbiAb CHU3MAQCH (30 CYET pPOCTA
cebeCTOMMOCTM M onep. Pacxoaos) C 460,48 MAPA. cyMoB B 1Q22 AO HblHeLUHWX 258,77
MApPA. cyMoB (-43,80%). Map>Xa YMcTom NpUBbIAM KOMMAAHUKM CHU3MAACH € 5,31% B 1Q22 AO
2,92%. Barosag map>Ka komnaHum - 13,64% (14,90% - 1Q22).

« = TIM
* ROA - 6,73%. ROE - 36,73%. P/E -7.01.P/B - 2.57. D/E - 3.10.
« #URTS 1Q22 vs 1Q23

* BbIpy4Ka KOMMAHUKM COCTABMAO 94.75 MAPA. CYM, 4TO HA +14,15% BoAbLLEe Yem B 1Q22 roay.
Huctag npumbbiAb BbIPOCAQ C 45,65 MAPA. cyM B 1Q22 AO HbiHELUHWX 57,42 MAPA. CyM
(+25,78%). Map>Xa 4UCTOM MPUOBLIAM KOMMNAHUKM BbIDOCAO C 54,99% B 1Q22 A0 60,60%.
BaAoBas map>xa KomnaHuu - 90,31% (89,58% - 1Q22).

Y
« ROA - 6,12%. ROE - 167,19%. P/E - 5.65. P/B - 9.45. D/E - 0.00.
. #HMKB 3M22 vs 3M23

* AkTmBbl #HMKB no utoram 3M23 roAd yBEAUYMAMUCH HO 26,78% NO CPABHEHUIO C 3M22 U
cocTaBMAM 16.73 TPAH cymoB (38.18% - B MHOCTPAHHOM BAAtOTE). KpEAMTHbIM NMOPTAOEAD
OaHKA yBEAMYMACH HA 21,62% A0 12,32 TpAH. cymoB (37.09%). O6g3aTteAbCTBA OAHKC
COCTOBMAM 13,92 TPAH. CYMOB, 4TO HA 23,87% OOAbLLE, YHEM B MPEABIAYLLLEM MEPUOAE
(47.35%). MNpOoLEHTHbIM AOXOA BAHKA COCTOBMA 0,68 TPAH. cyMoB, 4TO HO 40,72% GoAbLUE,
4yem B 3M23 (22.47%). MNMpoLEeHTHblIE PACXOAbI BAHKA YBEAMYUAMCH HA 29,04% AO 0,32 TPAH.
CyMOB. (21.83%) becnpoueHTHad NpmbbiAb AOCTUIAQ 0,73 TPAH. CyMOB Ha +59,00% GoAbLLE,
Yyem B cCooTBeTcTBylolLeM nepuoae 2022 roaa (69,84%). becnpoueHTHble PACXOAbI
COCTOBMAM 392,16 MAPA cyMoB (+85,66%). (91,64%). HmcTtas npubbiAb OAHKA BbIDOCAO HO
+91,90% A0 247,61 MAPA CYMOB.

Y

« ROA - 4,84%. ROE - 28,74%. P/E - 2,88. P/B - 0,83. D/E - 4,94 (5.72 - 1Q22). Map>xa 4ncTom
npubuam - 17,57% (13,70%).
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#IPKY 3M22 vs 3M23

AkTmBbl #IPKY no mtoram 3M23 roaa yBeAmdmamcb HaA 40,98% no CpaBHEHUIO C 3M22 u
cocTaBMAM 13.48 TpAH cymoB (41.03% - B MHOCTPAHHOM BAAIOTE). KpeAMTHbIM MOPTAOEAD
OaHKA YyBEeAMYMACH HA 25,04% A0 8,64 TpAH. CymoB (42.43%). O6G43aTEABCTBA OAHKA
CcOCTaBMAM 11,23 TPAH. CYMOB, 4TO HA 41,04% OOAbLLE, YEM B MPEAbIAYLLLEM MEPUOAE
(48.39%). NMPOLLEHTHbIM AOXOA BAHKA COCTOBMA 0,56 TPAH. CYMOB, 4TO HA 42,92% GOAbLLE,
yem B 3M23 (19.36%). MNpoLeHTHbIE PACXOAbl BAHKA YBEAMYUMAMCH HA 42,48% A0 0,29 TPAH.
CYMOB. (17.26%) becnpoueHTHas NpmbbiAb AOCTUIAG 0,33 TPAH. CYMOB HA +57,28% GOAbLLIE,
Yyem B CooTBETCTBYOLLLEM Nepumoae 2022 roaa (37,30%). becnpoueHTHble PACXOAbI
COCTOBMAM 94,99 MAPA CYMOB (+79,47%). (73.51%). Yictas npmbbiAb BAHKA BbIDOCAO HA
+52,78% A0 197,86 MAPA CYMOB.

- ™M

ROA - 4,38%. ROE - 26,19%. P/E - 3,26. P/B - 0,85. D/E - 4,97 (4.96 - 1Q22). Map>xa 4mcTom
npubuam - 22,12% (21,42%).

#KSCM 3aBepLUMAa 1Q23 C YUCTbIM YOBITKOM B 3.72 MAPA CYMOB NPOTMB NPUbbLIAK B 2.04
MAPA CYMOB B 1Q22. BbIpyd4ka CHU3MAAQCH HO 21.06% 1 COCTABMAQ 37.79 MAPA CYMOB.

30 nepuoaA C  9HBAPS MO QAMNPEeAb TEKYLWLEro roAd HA  AAMOABIKCKOM  TOPHO-
METAAAYPIMYECKOM KOMBUHATE BbIMOAHEHbBI BCE OCHOBHbIE MPOM3BOACTBEHHbIE 30AQHMUS. C
Ha4yaAa roaa #AGMK obecrneymA BbiMyCK TOBAPHOM MPOAYKLMM B AEMCTBYIOLLIMX LLEHOX HA
104,1%. BbIMOAHEHME MNPOrHO3HbLIX MNOKA3ATEAEM MO  AODObME  PYAOYNPOBAEHMEM
«KaAbMAKbIPY 30 AnpeAb COCTABMAO 104,5%, no nepepaboTtke meaHoro cbipbs — 103,7%.
[Moka3aTeAb BbIMOAHEHMS 3TOMO 3AACHUI MEAHOU OBOraTUTEABHOM GOABPUKOM COCTABUA —
103,7%, meaHom oboratmteabHom doabpukon-2 — 104%. 3a gaHBapb-anpeab 2023 road
MPOrHO3 MO COAEPXAHUIO MEAM B KOHUEHTPATE BbIMOAHEH Ha 103,2%, meaHOU
oboratmteAbHon abpmkomn-2 — Ha 131,4%. 3a anpeAb NPOU3BEAEHO MEAM KATOAHOM HA
100,8%, 13 cobctBeHHOro cbipbd — 102,4%, UMHKO METOAAMYECKOTO M CEPHOM KMCAOTHI
BbIMOAHEHO HA 100% M 100,6% COOTBETCTBEHHO. 3a 4 MECILd TEeKYLLEro roAd
PYAOYMPABAEHMEM (XAHAM3AY BbIMOAHEHbBI 3AAQHMA NO A0DbIMe (103,6%) 1 nepepabotke
(105,5%) NOAMMETAAAMHECKOM PYAbI, MO COAEPXAHUIO LLMHKA B LIMHKOBOM KOHLLEHTPATE
(101,3%). Kpome 3T10ro, AOCTUIHYTO BbINMOAHEHME MPONHO30B MO MPOU3BOACTBY MEAHOIO
kynopoca (100%), amaabnposoAa (100%), ceaeHa un TeaAypa TexHmdeckoro (100%),
neppeHata ammonms (103,3%), naaraamesoro nopotuka (101,2%), TOEXOKMCHU MOAMBAEHC
(107,6%).
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* AoxoaHocCTb akumm AFC Uzbekistan Fund (Pasmep dooHaa - 17,3 MAH A0AAQpoOB CLLA)
COCTOBMAQ +1,4% B anpeae 2023 road Npu CTOUMMOCTU YUCTbIX AKTMBOB 1 775,54 AOAAQPOB
CLLUA, B pe3yAbTATE YEro AOXOAHOCTb C MOMEHTA CO3AAHMA (29 mapTta 2019 road) AOCTUIAQ
+77,6%, O AOXOAHOCTb 30 TOA COCTABMAQ +2,2%. B koHue anpeas 2023 roaad JdoOHA
MHBECTMPOBAA B 26 kKomnaHun (https://t.me/kapdepo/4967) v umea 12,4% AEHEXHbIX
CpeACTB. [TopTdoeab BblA paACMpPeAEAEH MeXAY Y30ekmncTaHom (87,52%) v Kbiprbl3aCcTAHOM
(0,04%). Cektopamum C HAUOOABLLUMM PACMPEAEAEHMEM CAKTUBOB ObIAM MATEPUAAbHbIE
(39.6%) 1 domHaHcosble (30,7%). CpeAHEB3BELLEHHbIM TAPMOHUYECKMN KOdodbumumeHT P/E
30 12 mecaueB (TOABKO KOMMAHUKM C MNPUObLIABIO) COCTABUA 4,51X, CpeAHEB3BELLIEHHbIM
rAPMOHMYECKMIM KO bUmumeHt P/B - 0,97x, O CpeAHEB3BELLEHHAS AMBUMAEHAHOS
AOXOAHOCTb MOPTAEAs - 4,43%.

o #UIZTL 1Q22 vs 1Q23

* BbIpy4Ka KOMMAHUKM COCTABMAO 1.73 TPAH. CYM, 4TO HA +19,71% BoAbLLE Yem B 1Q22 roay.
YucTas NpmbbiAb CHU3MACQCDH (M3-30 POCTa ceBeCTOMMOCTM HAO +45,90%) ¢ 120,06 MAPA. CYM
B 1Q22 AO HbHELUHMX 78,63 MAPA. CYM (-34,51%). Map>xa 4MCTOM NPUBObIAM KOMMAHMM
cHu3mMAach € 8,30% B 1Q22 A0 4,54%. BOAOBAS MAPXA KOMMAHMM - 33,79% (45,68% - 1Q22).

Y
« ROA -7,25%. ROE - 26,49%. P/E -0.72 (HOM. L.). P/B - 0.19 (Hom. L.). D/E - 2.65.

» EBponenckmm OAHK PEKOHCTPYKUMKM U pa3sutkug (EBPP) yxyALLMA npoOrHo3 no pocrty
SKOHOMMKM Y30eKmnCTaHa B 2024 roay C 7% AO 6.5%, roBOPUTCH B HOBOM OT4ETE BAHKA. [Mpum
3TOM MPOrHO3 Mo PocCTy BBl Y306EKMCTAOHA HA TEKYLLMM TOA OCTAACH HO TOM XE YPOBHE —
6.5%. COrAQCHO OTHETY, MPOAOAXAKLLMNCS Nepee3A MHOCTPAHHbLIX KOMMOHUM, XOPOLLIO
YMPABASEMAS MPUBATUIALMA M PEGOOPMbI AEAOBOTO KAMMATA ABAGIOTCS MOTEHLMAABHBIMM
NPEUMYLLLECTBOMM (OCOBEHHO KOrAQ pPeYb MAET O PA3BUTUS  MOABIX U CPEAHMX
npeanpuatnii). B 10 XXe Bpems, Ao0as AGAbHEMLLIAS SCKAAALMA BOMHbLI Poccumm npoTtms
YKPOUHbI U 30MEAAEHME TMPUTOKA AEHEXHbIX MEPEBOAOB MOTYT YXYALLIMTb MPOFHO3,
OTMEYAETCH B AOKACAE.

* [1POrHO3bl POCTA SKOHOMMKM ¥Y3DEKMCTAHA OT 3KCNEePTOB HA 2023-2024 rr..

s EBPP — 6.5% 1 6.5%;

* MB® — 5.3% 1 5.5%;

* BcemumpHsbin baHk — 5.1% n 5.4%;
* ABP — 5% 1 5%;

 Fitch Ratings — 5.4% v 5.4%;

« S&P Ratings — 5% 1 5.5%
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« #UZMK 2021 vs 2022

* AkTMBbl #UZMK B 2022 1. yBEAMYMAMCH HA 24.50% No cpaBHeHmO ¢ 2021 1. U COCTABUAM 9.93
TPAH. Cym. OBA3ATEABCTBA KOMMAHMM B 2022 rOAY BbIDOCAM AO 6,04 TPAH. cym (+23,80% no
cpasHeHmto C  2021). AOATOCpoOYHble 00A3QTEABCTBA - 2,37 TPAH. cym (+71,97%).
CobcTBeHHbIM KAnmMTaA #UZMK B 2022 roay BbipoC HA +25,60% 1 cocTtaBmA 3,90 TPAH. CYM.
BbIpYy4KO KOMMAHMKU COCTABUMAO 8,45 TPAH. CYM., 4TO HA +1,21% GoAbLLE 4em B 2021 roay.
Huctag NpUbbIAL YMEHBLUMAACH C 1,47 TPAH. CYMOB B 2021 AO HbIHELWHMX 1,15 TPAH. CyM. (-
21,63%). Map>Xa 4nctom NPUOLIAM KOMMOHWMU CHU3MAQCL C 17,62% B 2021 A0 13,64% B
CcooTBeTCTRYIOLLLEM Neproae 2022 road. BOAOBAS MAPXKA KOMMAHUM CHU3UAACH C 32,60%
AO 29,40%.

+ ROA-11,61% (18,44% - 2021 1.). ROE - 29,60% (47,44%). P/E - 3.47 (2,72). P/B - 1.03 (1,29). D/E
-1.55 (1,57)

* MpubbiAb Payme B | kBapTaAe AOCTUIAQ No4THU $5 MAH. ToBopuTtcs B otyeTe TBC Bank Group.
B dHBApE — MAPTE HbIHELLIHEro rOAQ 4YMCTAS MNPUObIAL MAQTEXHOIO cepsBmca Payme
cocTaBmAd $4,5 MAH, 41O Ha 100% BoAbLLE, Yem 3a TOT xe nepumoa 2022 r. OnepaLUMOHHbIM
AOXOA MO mtoram 1Q23 aoctur $6,4 MAH, 4TO HA 74% GoabLLe. [lpKU 3TOM YKA3AHHbIE
NOKQA3ATEAM K MOCAEAHEMY KBAPTAAY 2022 roaa ynaam Ha 9% wm 6% COOTBETCTBEHHO.
CepBuC TAKXKE YBEAMYMA OObEM TPAH3AKLMIK HO 57% B TOAOBOM UCHUCAEHMMU, AO $866 MAH.

« C 1 gaHBOpg NoO 19 Mmas TekyLlero roand Ha #URTS ObIAO 30KAKOHEHO CAEAOK HO CymMmmy 38
276,7 MAPA CYMOB, 4TO HA 13% OOAbLLE MO CPABHEHUIO C AHAAOTMYHBIM NEPMOAOM 2022
road. OCHOBHYIO HYOCTb OUMPXXEBOrO TOBAPOODBOPOTA COCTABASIOT AM3EABHOE TOMAMBO 2,0%
(3 445,2 mapa), meab 8,8% (3 380,4 mAapa), nwenmua 8,6% (3 279.0 MAPA), MUHEPOAHbIE
yano6peHns 8,0% (3 052,1 MAPA), GBTOMOBUAbHbIM 6eH3UH 7,8% (2 961,2 MAPA) 1 caxap 6,7%
(2 581,2 mApA). B cBOIO o4yepeAb, TPOMKY OCHOBHbIX AMAEPOB B PEMNMOHAABHOM pa3pese
OUPXKEBBIX TOPrOB 3AHUMAIOT: TOPOA TallkeHT — 10 077,5 MAPA CyM, TaLLKEHTCKAS OBAQCTb —
4 698,0 MAPA CYyM M HaBommMcKas oBAACTb — 4 351,5 MAPA CyM.



TOSHKENT

REPUBLICAN STOCK EXCHANGE

O6bemM TOpPros (MAPA. Cym)

Avsudr  0.08

Ceasp  0.01

TpaHcnopT  0.00
CtpaxosaHne M 4.39

Ouepretuka NN 96.46

Mpoune M 5.66
CTtpouteabctso | 1.21
AMK B 2.61

MpombiwareHHocT I 4.82

Bankv I 76.06

Ton #10 (O6bem Topros (MApA. Cym))

93.23

66.43
8.09

| 436 352 265 200 198 143 1.26
. [ | [ | - — — — —

EQQU IPKY UNVB UNPL UIMK METQ HKIL3 TYMK MATA URTS

Ton #10 (KoA-Bo caeAoK)

6514

3370

2821
I 1207 1198 1162

HMKB SQBN KASU IPTB1 QISM IPTB

1077 1016
UZINGP CBSK

989 925

URTS HMKB1

OObEM TOPros, MAPA. UZS KOAMYECTBO CAEAOK

191.31 35835

+46.93% (m/m) +60.75% (m/m)

KoAn4ecTBO caAeAOK

MA3UHr 56
Ceasb | 139

TpaHcnopT | 135

Crtpaxosanve I 4323

OHepretuka M 2247
Mpouve M 2588

Ctpouteabcteo HE 2021

AMNK HH 1793

MpombiwAaeHHocTs I 3358

Bankn I 19175

Ha Oupxkesbix Toprax PPE «ToLukeH™
ObIAO  3aKAOHeHO 35835 caeAok HO
obuwyto cymmy 191,31 MAPA. CYMOB.
Bup>kesble TOPrM OCYLLLECTBAIAMCL C
7.40 MApPA. UEHHbIXx ©Oymar 112
OMUTEHTOB M3 10 PA3AMYHBIX OTPACAEMU
SKOHOMMKM.

KAneHtamm KAP DEPO ObIAO
30KAOYEHO 17798 CAEAOK HQO OOLLLYIO
CYMMY 8,19 MAPA. CYMOB.



KoAneOaHua ueH

Tukep LLeHa 3akp. A
HMKB 134.90 7.90%
SQBN 10.10 -3.53%
IPTB 0.90 -8.16%
TRSB 9.690.00 -1.12%
IPKY 30.00 -10.13%
URTS 20,900.00 0.96%
UZMK 8,800.00 0.28%
QISM 3,300.00 3.13%
KVTS 2,800.00 0.00%
UIRM 6,002.00 0.03%
A028090 36,800.00 5.14%
UZMT 70,000.00 -2.17%
ALKB 89.85 5.15%
AGBA 634.98 5.65%
KKBN 111.00 -3.48%
KSCM 253,499.00 5.62%
AGM1 9.805.00 -1.95%
UZM1 2,240.00 -4.88%

-2.95%

0.90%

-8.16%

-3.10%

149.38%

-0.48%

1.44%

7.88%

-2.77%

-4.58%

5.14%

-2.78%

10.25%

7.25%

1.01%

3.47%

1.08%

-6.24%

23.53%

-2.60%

-2.17%

31.84%

-6.25%

-4.78%

-1.00%

-2.94%

-6.67%

-4.73%

-10.90%

10.24%

3.28%

11.20%

-3.45%

-0.01%

-1.95%

-2.61%

YTD

45.84%

-3.53%

1.12%

13.98%

-3.23%

0.25%

-5.37%

-7.82%

-19.98%

-14.26%

-8.00%

-3.45%

12.33%

-9.29%

-43.08%

3.47%

-22.80%

-2.61%

128.64%

-15.83%

3.45%

-3.10%

-33.32%

-4.99%

-26.05%

-5.71%

-23.08%

-54.02%

11.52%

-11.89%

34.53%

54.70%

-8.15%

-45.53%

-18.55%

3r

381.79%

-40.94%

4.65%

38.43%

147.93%

332.41%

279.61%

91.30%

-5.08%

-32.56%

47.20%

-43.84%

-25.30%

-7.50%

-54.32%

23.47%

348.00%

5T

1690.71%

-46.56%

5.88%

97.76%

197.03%

1105.77%

1692.59%

230.00%

-40.43%

127.87%

820.00%

-55.08%

-45.64%

-6.92%

Makc. (I) Mwun. (T)
149.79 52.30
13.18 9.53
0.99 0.68
10,599.00 4,000.01
86.97 10.04
25,000.00 16,500.00
11,975.00 4,800.00
3,890.00 2,651.00
3,665.00 2,710.00

13,054.53 5,801.01

50,000.00 27,000.00

78,698.00 55,000.00

108.99 45.18
805.99 380.00
3,000.00 50.00

21024.92% 330,000.00 215,999.00

256.54%

-50.72%

19,899.99 9.690.00

3,699.99  1,850.00



KoAndecTBO AKL UM

Tukep A H M YTD r Free-float (T)
HMKB 1,443,805 1,524,441 8,954,166 9,999,269 34,437,912 0.16%
SQBN 11,910 230,380 4,072,666 10,963,088 74,028,824 0.03%
IPTB 19,735,745 24,357,622 105,928,643 268,852,428 856,016,557 0.03%
TRSB 42 286 13,477 51,282 7,854,134 1.40%
IPKY 7,415 90,325 393,719,619 393,964,774 3,180,546,631 5.28%
URTS 859 7,299 60,633 95,821 720,907 0.96%
UZMK 35,448 148,031 404,981 632,155 4,875,101 1.07%
QISM 7,194 73,629 215,703 436,618 4,338,984 0.97%
KVTS 7,536 61,695 156,659 568,783 1,431,073 1.48%
UIRM 20 128 3,109 4,996 57,040 0.78%
A028090 6,962 7,838 8,341 9,934 52,965 0.28%
UZMT 415 5,434 13,719 15,985 20,482 0.01%
ALKB 5,577 39,620 150,768 201,337 1,181,864 0.01%
AGBA 344 3,085 19,047 24,615 104,367 0.00%
KKBN 314 16,416 69.261 103,169 691,746 0.00%
KSCM 11 48 187 2,044 6,113 1.21%
AGM1 16 4,354 67,461 86,948 417,942 4.64%

UZM1 5011 27,307 101,216 143,068 578,427 5.80%



O61bem ToproB (MAH. CYM)

Tukep

HMKB

SQBN

IPTB

TRSB

IPKY

URTS

UZMK

QISM

KVTS

UIRM

A028090

UZMT

ALKB

AGBA

KKBN

KSCM

AGMI1

UZM1

180.87

0.12

17.77

0.40

0.23

18.37

308.33

23.70

20.83

0.12

248.89

28.55

0.46

0.20

0.04

2.65

17.39

0.04

191.09

2.33

22.19

2.80

2.52

152.40

1,286.14

228.75

173.44

0.77

279.21

382.19

3.29

12.04

22.82

10.39

1,072.96

41.98

96.03

119.70

3,951.58

1,262.49

3.518.45

674.40

446.59

18.66

296.48

9218.20

12.18

11.48

7.59

46.06

65.30

151.20

YTD

1,179.28

111.64

241.66

410.18

3,959.44

2,005.11

5,492.54

1,375.53

1,677.90

30.32

361.73

1,061.32

16.31

14.84

12.16

490.76

111.10

196.08

3.136.55

845.46

706.75

17,324.48

61,096.89

16,900.85

40,248.33

13,489.97

4,409.66

426.42

1,863.21

1,333.95

77.92

64.70

66.98

1,527.16

1,215.86

1,022.44
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Tukep
HMKB
SQBN
IPTB
TRSB
IPKY
URTS
UZMK
QISM
KVTS
UIRM
A028090
UZMT
ALKB
AGBA
KKBN
KSCM
AGM1
UZM1

Tukep
HMKB
SQBN
IPTB
TRSB
IPKY
URTS
UZMK
QISM
KVTS
UIRM
A028090
UZMT
ALKB
AGBA
KKBN
KSCM
AGM1
UZM1

P/E
3.88
4.18
2.13
8.40
3.06
7.49
4.04
5.68
3.55
11.60
7.42
7.30
5.97
11.17
4.05
8.49
20.04
7.47

LLeHa 3akp.

134.90
10.10
0.90

9.690.00
30.00
20,900.00
8,800.00
3,300.00
2,800.00
6,002.00
36,800.00
70,000.00

89.85

634.98

111.00

253,499.00
9.805.00
2,240.00

P/B
1.00
0.32
0.41
3.00
0.80
9.83
0.99
0.57
0.70
0.45
3.13
2.84
0.58
0.52
0.60
0.24

EPS
34.73
2.42
0.42
1,153.12
9.81
2,789.00
2,176.45
581.14
788.35
517.46
4,959.63
9.589.13
15.05
56.86
27.38
29,859.18
489.25
300.00

D/E
4.94
6.86
5.88
3.53
4.97
0.00
1.49
0.11
1.10
1.58
1.88
4.46
7.77
4.10
7.47
0.06

BV
134.77
31.67

2.20
3.224.94
37.47
2,126.25
8.894.16
5818.97
3,989.63
13,281.70
11,769.12
24,662.31
154.52
1,230.43
185.90
1,044,359.68
X

PbiH. Kan
2,864.16
2,473.84
2,605.08
5,430.21
1,807.22
1,566.63
4,040.22
1,476.81
270.06
43.79
688.36
18,900.00
1,011.98
4,686.02
2,418.83
127.87
2,460.18

ROA
4.33%
0.97%
2.79%
7.89%
4.38%
4.80%
9.71%
2.01%
9.42%
1.51%
14.65%
7.13%
1.11%
0.91%
1.74%
2.69%

AKTUBbBI
16,734.07
60,652.98
43,276.80

8,184.17
13,481.80

4,355.42
10,234.45

2,886.12

807.00
250.45
633.22
36,326.82
15,118.80
45,926.26
24,488.36
560.86
48,012.53
X

ROE
25.74%
7.63%
19.19%
35.76%
26.19%
131.17%
24.17%
9.99%
19.76%
3.90%
42.14%
38.88%
9.73%
4.62%
14.72%
2.86%

Kanutaa
2,817.67
7,720.83
6,291.51
1,806.72
2,257.02
159.38
4,110.73
2,604.09
384.80
96.90
220.15
6,658.82
1,724.72
2,011.16
2,891.39
526.79
17,795.36

Debt ratio
0.83
0.87
0.85
0.78
0.83
0.00
0.60
0.10
0.52
0.61
0.65
0.82
0.89
0.80
0.88
0.06

Y. M. (TTM)
725.18
588.94
1,207.16
646.01
591.17
209.06
993.72
260.07
76.04

3.78
92.77
2,589.06
167.81
41639
425.68
15.06
6,639.63



Mbl peKOMEHAYEM.

Tukep LeHa 3akp. Pek TapreTt PenTuHr P/E MoTeHuuaa
HMKB 134.90 BUY 190.00 BbiLwe pbIHKA 3.88 40.85%
SQBN 10.10 BUY 16.00 BbiLie pbIHKA 4.18 58.42%
IPTB 0.90 BUY 1.50 BbiLe pbiHKa 2.13 66.67%
TRSB 9,690.00 BUY 11,000.00 8.40

IPKY 30.00 BUY 45.00 Bbiwe pbiHKa 3.06 50.00%
URTS 20,900.00 BUY 31,120.99 Bbiie pbIHKa 7.49 48.90%
UZMK 8,800.00 BUY 17,848.11 Bbiwe pbIHKQ 4.04 102.82%
QZISM 3,300.00 BUY 4,100.00 5.68

KVTS 2,800.00 BUY 6,000.00 Bbiie pbIHKQ 3.55 114.29%
UIRM 6,002.00 4,000.00 Huxe pbiHKa 11.60 -33.36%



KD Index.

YTD

UM, %

1.63% 4.59% -8.35% 6.57%

1.89%

186.79

KD Index

705.66 -1.44% 2.26% 16.35% -21.20% 84.27%

ucCi

IPKY UIRM SQBN TRSB IPTB

UZMK

KVTS QISM URTS

HMKB

31.05.2023

1.89%  6.15% 20.52% 33.00% 3.32% 0.45%  0.76% 4.93% 1.74%

27.25%
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KD Index.
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KypcCbl BAAIOT.

3akp. (UZS) A H M r YTD Makc () MuH (T)

Aoanap CLIA 11,400.17  -0.05% -0.16% -0.33% 3.54% 1.41% 11,465.00 10,800.55
Espo 12,170.82  -0.45% -1.06% -2.85% 2.67% 2.03% 12,658.24 10,499.29
Py6Ab 141.89 0.60% -0.64% -1.12% -19.04% -8.46% 212.43 138.57

PyHT cTepanHroB  14,090.41 -0.48% -0.37% -1.15% 1.19% 4.64% 14,770.60 11,746.67

Aoarap CLUA

11,600.00
11,500.00
11,400.00
11,300.00
11,200.00
11,100.00
11,000.00
10,900.00
10,800.00
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2022.11.28
2022.12.05
2022.12.13
2022.12.20
2022.12.27
2023.01.05
2023.01.11
2023.01.18
2023.01.25
2023.02.01
2023.02.22
2023.03.01
2023.04.14
2023.04.25
2023.05.02
2023.05.10
2023.05.17
2023.05.24
2023.05.31



OT4éTsl. NMopTdhean

ArpeccuBHbI1

KSCM
UIRM
KUMZ
CBSK
KASU
UZM1
DORI
HMKB

AUBUAEHAHBIN

URTS

KVTS
QISM
UZM1

A028090

TRSB

HMKB

URTS
KVTS
QZSM
UZMK
SQBN
TRSB

A028090

IPTB
UIRM
HMKB

2

580

1,300
1,000,002
11,211,006

2,000

100

100,006

1,100
6,000
4,500
4,500

240
1,500
186,608

2,000
6,063
4,000
3,913
1,000,093
1,000
200
8,999,992
1,000
480,004

UZS 245,001.00
UZzS$ 7,000.00
UZS 840.00
Uz$s 1.89
UZ$ 0.04
UZzS$ 2,300.00
UZS 11,689.99
UZS 92.50

Koa-Bo LIb LleHa (04.01.2023)

UZS$ 20,848.00
UZS 3,499.00
UZS 3,579.97
UZzS$ 2,300.00
UZS$ 39,999.00
UZS 8,501.56
UZ$ 92.50

UZS 20,848.00
UZS 3,499.00
UZ$ 3,579.97
UZS 9,299.00
UZS 10.47
UZS 8,501.56
UZS$ 39,999.00
Uz$ 0.89
UZS$ 7,000.00
UZ$S 92.50

Koa-Bo LLp LieHa (04.01.2023) Cymma MHBECTULLUIA

UZS 490,002.00
UZS 4,060,000.00
UZS 1,092,000.00
UZS$ 1,890,003.78

UZS 448,440.24
UZS 4,600,000.00
UZS 1,168,999.00
UZS$ 9,250,555.00

Uz$ 0.00

CyMMQa UHBECTULLUI

UZ$ 22,932,800.00
UZS 20,994,000.00
UZS$ 16,109,865.00
UZS 10,350,000.00
UZS 9,599,760.00
UZS 12,752,340.00
UZ$ 17,261,240.00

UZS 2,744,500.00

AoArocpoyHbiii Koa-Bo LB LUeHa (04.01.2023) Cymma MHBECTULLUA

UZS 41,696,000.00
UZS 21,214,437.00
UZS 14,319,880.00
UZS 36,386,987.00
UZS$ 10,470,973.71
UZS 8,501,560.00
UZS$ 7,999,800.00
UZS 8,009,992.88
UZS$ 7,000,000.00
UZS 44,400,370.00

UZS 4,743,000.00

O61EM B nopTdheae
2.13%
17.65%
4.75%
8.22%
1.95%
20.00%
5.08%
40.22%

AVBUAEHADI CtoumocTb noptcheaa MMpubbiab no nopTdeo,%

UZS$ 23,000,000.02

O61EM B nopTdee
20.85%
19.09%
14.65%
9.41%
8.73%
11.59%
15.69%

AUBUAEHADI CtoumocTb noptheas Mpubbiab No noptdero,%

UZ$ 110,000,005.00

O6GBbEM B nopThere
20.85%
10.61%
7.16%
18.19%
5.24%
4.25%
4.00%
4.00%
3.50%
22.20%

AVBUAEHADI CtoumocTb noptdheaa lMpubbiab Nno nopTdeaio,%

UZS 200,000,000.59

Tek. ueHa
UZS 253,499.00
UZS 6,002.00
UZS 775.00
UZS 1.60
Uzs 0.04
UZS 2,240.00
Uzs 10,500.00
UZS 134.90

13.33%

Tek. L,eHa

UZS$ 20,900.00

UZS$ 2,800.00
UZs$ 3,300.00
UZS 2,240.00
UZS 36,800.00
UZS 9,690.00
UZS 134.90

5.46%

Tek. weHa
UZS 20,900.00
UZS 2,800.00
UZs 3,300.00
UZS 8,800.00

Uzs 10.10
UZs 9,690.00
UZS 36,800.00

Uzs 0.90
UZS 6,002.00
UZS 134.90

8.58%
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INVESTMENT COMPANY

' KAPDEPO

HacTtodauwimm matepraa NoArotoBAeH aHaanTnkom OOO «KAPITAL-DEPOZITy. KoMnaHUg 3Q9BAJET,
4TO BCE MO3MLLMKM, M3AOXKEHHbIE B HOCTOALLLEM OTHETE B OTHOLLIEHMM KOKOU-AMOO LLEHHOM Bymart
MAM KOMMAHUU, OTPCXKAKOT AMYHBIE B3TASAbI QHOAUTUKA KACATEABHO AOOOM QHAAM3UPYEMOM
KOMMOOHUM UMAM LEHHOM Oymarn. KaKAbIM AHOAUTUK U (UMAM) AMLQA, CBA3AHHbIE C AIOObIM
OHOAUTHUKOM, MOTAM B3OMMOAENCTBOBATL C TREMAEPAMM U ADYTMMM COTRYAHUMKOMM AAS COOPQ,
dOPMUPOBAHMA M TOAKOBAHMSA PBIHOYHOM MHADOPMALMK. H OAMH M3 OHAAUTUKOB, HM KOMMAHMS,
HW ee AMPEKTOPA U COTPYAHMKM HE HECYT KOKOM-AMOO OTBETCTBEHHOCTM 30 KAKME-AMOO NOoTEPU,
BO3HMKLLME B PE3YALTATE KAKOrO-AMOO MCMOAB3OBAHMA HaAcTogulero OT4eta UAM  ero
COAEPXAHUSA, AMOO BO3HMKLUME B KOKOM-AMBO CBA3M C HACTOALLMM OT4ETOM. KOXKAbBIM QHAAMUTUK
M/MAM CBA3AHHbBIE C HUM AMLLO MOT (MOTAM) MPEANPUHSATE AEMCTBUA B COOTBETCTBMM C HACTOSLLIMM
OT4eTOM AMBO MUCMOAB3OBATH MHADOPMALMIO, COAEPXKALLLYIOCH B HaCTOdLLLem OT4eTe, a Takxe
PE3YAbTATbI AHAAUTUHECKOM PABOTHI, HO OCHOBAHUKM KOTOPbLIX COCTOBAEH HACTOALLLMM OTHET, AO
ero nyéaukaumm. MHDOopMaAUME, MNPEACTABAEHHAS B HACTOALLEM AOKYMEHTE, HE MOXET
CAYXMUTb OCHOBOHMEM AAS MPUHATUS MHBECTULLMOHHDBIX PELLEHMMU AIODbIM €70 MOAYHATEAEM UAM
MHBIM AMLLOM B OTHOLLIEHUM LLEHHbIX Bymar. HacTtoawmi OT4ET HEe IBAIETCH OLLEHKOM CTOMMOCTU
Ou3HECA KOMMAHMU, €€ OKIMBOB AMBO LEHHbIX Oymar. HuKakas 4YacTb MOAYYEHHOTO
BO3HANPOXKAEHMS HE ObIAQ, HEe HBASETCA M He OyaeT CBA3aHA MPSMO MAM KOCBEHHO C
OMPEAEAEHHOW PEKOMEHAALMEN (-IMM) MAM MHEHUEM (-IMM), NPEACTABAEHHBIMM B HOCTOSLLLEM
Otyete. BosHaArpaXkaeHme aHOAMUTUKOB OMPEAEAIETCH B 30BUCUMOCTU OT AEITEABHOCTU U YCAVYT,
HOMPABAEHHbIX HO 06ecneyYeHme BbIrOAbl MHBECTOPAM, ABAMOLLMMCA KAMeHTamM OOO «KAPITAL-
DEPOZITy. Kok wm Bce cotpyaHuks OOO  «KAPITAL-DEPOIZITY, QHOAUTMKM  MOAYHQIOT
BO3HANPOXKAEHME B 30BUCUMMOCTM OT peHTabeabHOCTH aeateabHocT OOO «KAPITAL-DEPOZITy,
KOTOPQS BKAKOYAET BbIPYYKY OT BEAEHMA TMPOYMX BUAOB AEATEABHOCTUM MOAPA3ZAEAEHUNIMM
KomnaHum. AHOAUTUKM, AMOBO UX AADIOUAMPOBAHHbBIE KOMMAHMU, AMOO UHbIE AULLO SBASIOTCS MAM
MOTYT SBASTBCS YAEHOMM TPYMMbl QHAEPPANTEPOB B OTHOLLIEHMM MPEAAATAEMBbIX K MPOACXKE
LLEHHbIX ©YyMAr KOMMAHUKU. AHOAUTUKM MMEIOT NPABO B OyAyLLLEM Y4QCTBOBATH B MYyOAMYHOM
BbIMYCKE LLEHHbIX OYMAr KOMMAHMM.

AtoBble CYXAEHNA MAU MHEHMA, TIPEACTABAEHHbIE B HOCTOALLLEM Oryerte, AKTYAAbHblI HO MOMEHT
HY6/\1/IKOLI,I/1M Hactodwero Ot4eta. Ecam aAata Hactoduero Oty4eta HEAKTYOAbHA, B3rAfAbl U
COAEPXAHME MOTYT HE OTPOXKATH TEKYLLEE MHEHME AHAAUTMKA. AAHHAA l/IHCbOpN\OLLI/IFI HE
ABAAETCA NCHEPTMbIBAKOLLIMM M3AOXKEHMNEM AKTYAAbHbIX COObITUI Cbl/IHOHCOBOI'O AU
KOMMEPHECKOTO XAPAKTEPLA M HE MOXET ObITb MICMOAb30OBOHAO B TAKOM KQYECTBE.

OO0 «Kapital-Depozity yBEAOMASET, HTO OCYLLLECTBASET CBOK AEATEABHOCTb HO PbIHKE LLEHHbIX
oymar PecnybAamkn Y30eKMCTAOH HO OCHOBAHMM CAEAYIOLLIMX AMLEH3MMU MPOFOECCUOHAABHOIO
YH4OCTHUKA PbIHKA LEHHbIX Oymar: HA OCYLLLECTBAEHME OPOKEPCKOM M AEMO3UTAPHOMU
AedaTeAbHOCTM Nell196 o1 27.04.2015; HO OCYLLLECTBAEHME AEFTEABHOCTM MHBECTULMOHHOTO
KOHCYAbTOHTA Nel197 ot 27.04.2015; HO OCYLLECTBAEHUE AEATEABHOCTM MO AOBEPUTEABHOMY
YMNPOBAEHUIO MHBECTULIMOHHBIMM AKTUBAMM Ne1296 o1 29.12.2017.



